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He stressed, however, he’s not 
opposed to Amoco Canada buying 
Dome. 

“The more Canadians can invest 
in the petroleum industry,. the 
more we like it,” he said. “We want 
to see a viable independent sector 


T "Pere’S ali fume. ssw ve r 
ny that’s taking over these tremen- 
dous assets and there won’t be one 
Canadian shareholder,” Waddell 
said in an interview. 

The takeover of Dome and its 
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Omnibus Computer, 


suspends its 


By Andrea Gordon Toronto Star 


Omnibus Computer Graphics 
Inc., unable to find new financing 
or restructure its debt with its 
major creditors, says it has sus- 
pended operations. 

But even though the company is 
insolvent and unable to pay its 
bills, it is not in receivership, Jo- 
seph Martin, president of Omni- 
bus’s northern division, said in an 
interview yesterday. 


The company, struggling with 
debt of about $30 million that re- 
sulted largely from two US. acqui- 
sitions last year, said it is still dis- 
cussing opportunities for new in- 
vestment with a California-based 
entertainment company. 

“It is anticipated that further 
announcements will be made after 
the corporation and the creditors 
have assessed their positions and 
the corporation has completed dis- 
cussions with potential investors,” 
the company said in a news re- 
lease. 

Two weeks ago, the Royal Bank 
of Canada, largest creditor of 
Omnibus, demanded repayment of 
$9.8 million in outstanding debt 
and liabilities. The bank hired the 
bankruptcy and insolvency divi- 
sion of Coopers and Lybrand to act 
as an agent. 

Yesterday, Omnibus said se- 


unable to raise funds, 


operations 


cured creditors of its U.S. subsidie. 
aries haved also “initiated action 
to preserve and protect their sez 
curity.” 

Control Data Corp. of Minneap- 
olis is among U.S. creditors but 
that company refused to comment. 

Martin said company employees 
were sent home two weeks ago and 
that employees of the U.S. subsidi- 
aries didn’t receive their April 15 
paycheques. i 

Omnibus is internationally re- 
nowned for its computer graphics 
and animation. Its computer simu- 
lations have been used in such 
movies as The Last Starfighter 
and 2010. Among its most famous 
graphics sequences is the one that 
introduces Hockey Night in Cana- 


da. 

In its 1986 annual report, Omni- 
bus forecast sales of more than $55 
million for fiscal 1987 and profit 
per share of 35 to 40 cents. But the 
1987 first quarter showed a weak 
financial position. In the three 
months ended Dec. 31, the compa- 
ny lost $4.4 million and reported 
an $8 million working capital defi- 


cit. 

It had planned a public issue for 
earlier this year to raise badly 
needed capital but that was delay: 

d 


ed. 
Its shares last traded at $1.90 
down from about $7 last summer. 


